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Zsòîg~ÅZ‚kZsòçÙâewìT~ˆgCZzgâàAŠ+ÆaÑ<ÆZßßVÆ_.Zq-Ÿ‚ZÜt³HY@*
ìXZkâew»,ç}Zzgo«ÅÑZ•'ÅZÜ¹ãCŠzV6,‡ììT»ÑçÑ}~z‚bÅ²:„ÃD¯**ìX

Y~{ágLeä6,Zk»W¸i 1963 Zsòâ1]!~ÐâÃg~»Zq-ŠwkåYg„ìX úc*VF,+^~ Zsòîg~Å
ªZsòJ‡ìƒZXW`Zsòâ1]ÆˆÆŠk7[eZ°ÆZU*PZzgZ[Zk~¼Š¡¬]ZEw ^~ ƒZåZ#

ÅYg„‰ZÐZ7šZzgk**CâÃg~ÔZU*NV»ZOxÔ‚…Ôu½ðuÆfg)ŒÛçV»Z%̀Zz){XZkˆÅÑb%ÔSîqD
',ÎV~',tgëgg„ìZzg'Z5ðZ±gÐÌZk~zÝWðìX

ZKZiuâZ’ZÆˆ!~ÐF,¹ÅìZzgtgzZîâàZŠZgzVÆá:tK:âàz‚¦ 1 Y~ 2002 Zsòîg~ä 0*Îy~Ì
‚Ð‚Ñ:%ÐªCÙìXZë!*]tìÀtáZi~ÂxË 60 ÆŠw»»x™g„ìÔZkˆ~ZU*NVZzgZâÕVŠzâVÅ

èI0*È~c*6g~ÅzzÐ7ÔpŠZKpçVÅ¯6,WÐ(,|g;ìX7g~îg~Å~ZsòËVZzggzZîËVÅZsò
Šv˜´Æ£«~OW,Á ',ÎVÅ¿æ]~t 6t 2 ‚ìX 4.3 ‚ZzgZU*NV~ 4.2 ápV»œÀzZâÕV~

13 ',ÎVˆ 25 ‚Ô 8 ',ÎVˆ 30 »g™ŠÏìXd+Ô5ÕîZzgZ&+zkÅ»g™ŠÏtìÀZy”V~Zsòîg~»z!*nKM
‚ìXZk%ÅgëgÐÃZ+{ZVäÆaJŠzª(0*Îyäqw„~Zsòîg~Å 1.7 ‚ZzgµnZq-Š;ðˆ

3 ‚Ñä»6,z¤/ZxìX 12 YJ-îg~Å~Zsòîg~»z(,J™ 2012 ÆaZCZ7#-Cë GHEöy”gs™Zc*TÆ

YÅ«ê„~ 2008 YZzg 2007 Zk!*[~
0*Îy~Zsòîg~Å»g™ŠÏ»×Y,̂{7

¬@qÑ]6,¿UÃeZ%Æˆ 4 HŠHìX
»g™ŠÏÆZëZÖg-VZzgñŠ{çÙâjw~
ZsòËVÅâàZ™"$ZzgZPx6,cÅˆìX
ZkÆ´z{èÃg{‚wÆŠzgZyçZ]ZzgZëzZu]
»Y,̂{1ŠHìX

¬@qÑ] 8.1

ZsòâàZŠZgzVÆik,ZOxZU*NVÅ'Z5ð„Zzg%Š3ðˆìXtzZãìÀqD',ÎV~ 500 ~ZzwÆ 8.1 ].zw
SîUZzg›˜´~Zsòîg~ÅIh+ÏZzgJq~ZŸ†ƒZìXZöZh8Åg|uzwÆZq-éÆ_.Zy

›y Z¤/pZsòâ1] 5 ‚ZEwàÇyZ[gzZî6,Ze–'6,QQZsòâà6,Ze–'ÃF,ßŠïX 20 ´̧V~îg~Æ
”V~ic*Š{¸(̈ì@*ë¼²áÐßyÔIYÔ;8-»8-Zzgê7g‰´̧V~ÎZŅ̃Zòâà¥/|ÔZsòâà¡¬]»
ZEwŠ3ðŠ}g;ìXZsòâ1]ÆZU*NVÆwÆZ±gÐ”VÅŠgzÈ~ÐØ¸ìÀ',¤6~Ñ<ÐëW}

 ZsòZŠZgzVÆik,ZOxZU*P 500 :ZzwÆ 8.1 ].zw
Zg[Z%OeZ°

‚p~ Y2006 Y2007 ¸
39.4 127.8 178.1 U¬zyÃ±Æ̃´
29.9 136.1 176.8 ætz«zÑàZÛiÆ̃´YÏÏÆgÁ7
34.5 263.9 354.9 ætz«zÑàZÛiÆ̃´Ôù¦
54.9 3.0 4.7 õZñZWÆ†!˜´
20.9 98.7 119.3 Z¨

5.8 20.3 21.5 W7´B-g\BZ%M
29.6 386.3 500.5 Š*

Y2008 â~.:,̃G+

YÔJŠzª(0*ÎyX 2004 Ôâàˆ»Y,̂{ 4 Zk»:©Y+Æa5±Ù!*[ 1

Y~X 2008 Wy%y 2

Y(Ô%Zsòîg~ÔJŠzª(0*ÎyX 2008 0*ÎyÅZsòîg~Å»Z7}+Cë H
Eöy)m 3

%Zsòîg~ÆZ°ZŠzÑg~gzZîËVÅZsòápVÆZ°ZŠzÑgÌáï²%îg~ôZãÆZ°ZŠzÑgÜsbZsòËVÆX‰£â]6,‚Ñ:ãCŠ6, 4

Wy%J-ÆX YÆ 2007 ñZi:HŠHìZzgZ+ßg]~Z°ZŠzÑg
YÔZœgeiZh7giX 2008 Zsî+÷Wƒ^´ 5



ìXZkˆ~',¤6Å~ŠpZkZ%Ð “WÆaÃáV Zg[eZ°Æ²ßyZ[Zsòâ1]»¬@¥/| 10.4 ZU*P
»ˆZsòËVÆªxÅZYi]Š~ìXtJætz«Æuât 3 YÐZ[J- 2004 ªCÙìÀ',¤â~+̧uzwZågKä

»gzVZzgZŠZgzVÆ²ŠvŠgpZ2V6,»ggzZðYg~ìX',¤6äZq-Zsò7È~-ÁÆ½gÅÌZYi]Š~ìZzg
‚…ÆZq-ZŠZg}ÆaŠgpZ2V6,̈gHYg;ìXZëF,!*]tìÀgzZîZzgZsòÛñVÅY+$ÐŠgpZ2VÐ²:Z0+Zi

6 ~Y@*ìX

(X 8.1 !*¾ ZÏ§i6,¬@u½ðuÕ~ÌqD',ÎV~!~ŠÚ~Wðì)

F,¹c*C”V~Yg~âàdZyäZsòâ1]~'×h+æaZ™Š~ìYèZsòâ1]ÅZ‚kÇZU*NV6,FFAŠ+6,‡ì
(X 8.2 !*¾ ìZzgZk~ŒÛnŠ¶ÆZßwÌic*Š{š/})
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Y2007-08 âàZPx»Y,̂{

gzZî!*&+»ZsòŠw - :u½ðu 8.1 !*¾
Zg[eZ°Ðˆzi™YñÇXu½ðuZ[ZëF,+‹]~ÑgƒDSî5ÕîZzgU¬zyÃ±Æ̃´~tâÃg~Æ 100 gzZV‚}ÆZ!ºxJ-Š*½~u½ðu»Z%̀Z

”w»¹6,æ§iìX)›Š*Ìu½ðuÅ§sázƒg„ìZzgZ%̀ZàÇyUÆêÐWäzZàZŸ°(qÃÌZLŠZ],}~heÆaµ/È~™gì
Zzg',¤6ZzgY0*y‰̃´Ìu½ðuYg~™äÆZk**]»Y,̂{ágìX

Z¤/pu½ðu»Z%̀ZÚ(,kg;ìÔ@*ëqw„~Yg~ƒäzZáu½ðuÅ
Y~Š*½~Üs 2007 ®ZŠÅ%~¼Ngëg~ŠÚ~WðìX

»Z%̀ZƒZ 89 Y~ 2005 Zzg 199 Y~ 2006 u½ðuYg~K‰² 207

åX‰–+ZkNgëg~»:L¬@âàdZyCDX@*ëtzZãgx
ecÀZ¤/pZ%̀ZÇVÅ®ZŠ~ic*Š{ZŸ†7ƒZ1Z%̀Z»Zz‰w(,JìX
ñŠ{ŒÛçVÆdZy~u½ður~~E»bCÙ{ƒäÅÂµìYè
âgXŒÛnÇg~ZzgŒÛnb%ŠZyÅ¡¬])ªZU*NV6,FF‹]ÅãCŠ6,
J„ŒÛnÅf)ŠZgc*V(ÅZsòâ1]~Ãðâ8-7ìXZ¤/ÃðN
gëg~WðÌìÂz{¾æCƒÏZzgw~Ô(,"»ZkyìYè
ñŠ{âàdZy~ætz«âàu¤/ñV»¥/|áCYg;ìX

Y~Yg~ƒäzZáu½ðu~¹àqåZzgZy~ß/y¬VÔ 2007

Z_3{5é GEÔpg/ÔZYg{ÔxgÀZzgz»!6,FFu½ðuáï¸XZsòËVÆuât
»g~b%ŠZy~u½ðuãCŠ~¨0`qÑètz¤Y]ic*Š{F,÷÷²¤J-',ŒÛZgóóÆi%}~gÇYDZzgZyÅu¤/òÐy%h+zÛz|#7ƒCX®ZŠZzgŠgŠzâV

Y»Zq-Zzgúc*VUZq-Zg[eZ°ÐiZZ+Æu½ðu»¹(,~ 2007 Zg[eZ°Åy%h+zÛz|#ƒðX 25 Y~µn 2007 ÆÒpÐ5Õîu½ðuÆZ%̀Z~uz„&ìZzgz;V
²[ZâgZ] 5 5Õî~Ô 6 u½ðuYg~K‰X~ 14 Y~Z, 2007 Y~ÜsegZ,u½ðuYg~ƒñÔ̧Šz²[ZâgZ]~ZzgŠz5Õî~p 2006 ®ZŠ~Z%̀ZåX

‚Æ)z~¸X 56 u½ðu¬@r~Æ 14 :Š~²[~Yg~ƒñXÜs¸ 3 ~Zzg

f!gzZîuât»g~ËVäHXwŒÛd$~¬@âàr-VÆqÑ]Æ7Ãßgñw 9 Y~u½ðu»Z%̀ZZsòuât»g~ËVÆOñ 2007 ŠN!*]tìÀ
psƒ$Ëì@*ëgzZîËVÆZk!*g}~‡Z+Z:™ŠZgZCäÅFz;]XZzwÔgzZîJâàZb8-Zzg‚!AŠ+Åic*Š{'g]gnpXŠzxÔZ%̀ZÇVÃr~~
ÑäÆ4Zzg(,}gZ5gzZîËVÆ0*kXgzZîuât»gzVÅY+$Ðu½ðu~uât»g~™ä»(,kƒZgDyÌŠ¬Yg;ìYèZ7Zk~ic*Š{ÃZ+{ÃW@*

ìXÎxÔgzZîJZk(,_ƒñˆ~ZLŠx)äÆaic*Š{H„Ð»x™gìSîU¬zyÃ±Æ”V~Xu½ðu~gziZ‚ÛzVŠpZyÅU*â~r-VÃÌ
L™}ÏTÐZsòËV»ZOx(q4ƒÇX

YX 2008 XZœgeZh7g»Zsî+÷Wƒ^´Ô 3 XWðZpßWðZög7g^X 2 Y(ÔZsòâ1]~6Z%̀ZX 2008 X;ZDw) 1 â~.:

:¬@Z%̀Zñu½ðu 1^

óóÆ_.ZågKÅ0*Œ»(̈][tì Islamic Finance in the UK; Regulation and Chanllenges YÅ,·÷÷ 2007 ',¤â~+̧uzwZågKÆâÞ 6

÷÷ÃðgzuIu7ZzgÃð{mÁe$Ì7óóX



0*Îy~Zsòîg~Å»g™ŠÏ 8.2

6Àf™ƒZÔ0*Îy~Zsòîg~ä*¸P',ÎV~!~ÐF,¹ÅìXZkˆÆgLwZzgZkÅZg»ðâÎÆ7
Ãt%OW,Ág„ìZzgZkägzZîw¶VÃúghŠc*ìX

áñ 228 ZsòJXÅ 6 Y~eg6ZŠZgzV»ªxìX°Zß‰Ü0*Îy~ 2007 YZzg 2006 Ú—Zz‰%Åzz
ZsòáñÌ 103 gzZîËVÅ 12 XZkÆ´z{ZÃJägzZîËVÃÌZsòáñ‡ì™äÅZYi]Š~ìZzg

7 J-V_ìX 331 YJ- 2008 (TÐápVÅÀ®ZŠWy%Z~ 8.2 ].zw »x™g„)

%ÆÒpÐOW,Á»g™ŠÏÆ!*ŠZsòËVÅZU*NV6,WæãZzgZr¨6,WæãÅœWzg~~ZÏÚƒ&ÐZŸ†7ƒZX
ù¦%îg~ÆZz‰ÐÁX@*ëtZÖgbZÝßgñw 8 ‚g„ 3.3 ‚ZzgZr¨6,Wæã 0.6 ZU*NV6,Wæã Y~ 2007

Y~»xÑzqHìZzgz{ZÌZC 2007 YZzg 2006 Å?Ï7™DYèeg6JZkr~~ŠZ4ƒ‰MVä
»gz!*gÔZâÕVÅ®ZŠZzgu¤/ñV»ŠZ],{(,Jä~ẑsXË6JÃœWzg“WZzg!íW,îg6,»x»W¸i™ä~&eg‚w

ÐzZãìT~ 8.1^ Zy%ZY]Æˆ}òW**ÑzqƒDXtª ”YèZ’ZðÑ†'ZzgZOòZzg´ZÐZ7š6,
‚(ic*Š{Š3ðˆ 16.3 ‚(ZzgZr¨6,Wæã) 2.6 Y~ÔZ#ŠzZsòJ!*‡°ÏÐ»x™gìÔ̧ZU*NV6,Wæã) 2005

Y~©à4~Wð(uâñZzgZU*PÅZ‚k~ZŸ±» 2007 ìXZŒ‚wtŠzâVZÖgb!~ÐizZw5+k,ƒñ)Üs
ZW,åª6ËVäZsòîg~ÆˆÅù¦uâñZzgZU*PÅZ‚k~{™ZŸ†Hpic*Š{F,WæãZÌJ-ŠzËVJ-
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Zsòîg~

:¬@âàdZyZzgZsòJ 8.2 !*¾
Y~ÑzqƒäzZÑ¬@âàdZyg‚r~ÐZ½ZåZzgJ„z¤Y]J-VŠHˆ~guât»g~7K‰ZkaZsòËVÆjZáÐZ’Zð‹tt 2007 aè

åÀZy6,ZW,77,ZìYèZsòâ1]âàZzgaZzZg~AŠ+ÆâÎŒÛRmÅãCŠ6,‡ììXpZ[ZkdZyÆZW,Z]ZsòËV6,ÌªCÙƒäÑÔZka7À
ZyZŠZgzV»Zyâpf~z¤Y]Ð',Z{gZ„&g*ìÉZkaÀZsòâà.ŠZU*NV6,FFAŠ+6,‡ìƒDXic*Š{F,F,¹c*C”V~uÅNgëg~Zzg¬@‚Š
!*iZg~ÆrÑDƒñ‚ñÅ¯6,¼Š̃´~˜VZsòâàZŠZg}Zh{à®ZŠ~ÔZ5uÅr-V~ÌNgëg~aZƒðìXtßgñwZsòâàZŠZgzVÆ

atZW,Z]ÅqïìYèZyZŠZgzVÅ(,~®ZŠJ-$Æîg6,)®!Z5uÃZEw™CìOçJ-$ÅŠg¤/äÐç{ŒÛnÀ©8ìSî¹ic*Š{CgZäÅqï
Zâg]ŠÐÜ»V6,˜VâÃg~»(,Zz)®!Z5uÅr~Å¯6,ìX

YÆ¬ââ{~Zi}òŠb@*ëZŒ‚wÆZk**]‚iÇgÃ7WDSîZ,ZŠZgzVÆaX~)®!YGZŠ6, 2008 ætz«ZzgÑàZÛi~ZsòËVä
ic*Š{ŠZgzæZgìX

¾TZkê6,F,¹c*CèVÅÚÔ˜V‚Š!*iZg~Ñzqƒ_ìÔÁZW,Z]7,äÅÂµìXZsòËVÅªÇVuìYèdZyÐOW,{9gzZîâàZŠZg}
Zsò»gz!*gZzgÑ<ÐëW}¡¬]»W¸i™gì@*ÀZy»ŒÛçV»b%ŠZyçZ]ÐôpgìX

YÔ%Zsòîg~ÔJŠzª(0*ÎyX 2008 Zsòîg~\̃Ô†g~@*âga 7

ZsòËVÆX 6 tZ°ZŠzÑg 8

:Zsòîg~Å% 8.2 ].zw
%)‚( g¶)Zg[gz9(

Y2007 Y2006 Y2005 Y«ê„ 08 Y2007 Y2006 Y2005  

71.6 66.9 62.0 235.3 205.9 119.9 71.5 ÀZU*P
76.0 67.7 65.0 168.9 147.3 83.7 49.9 ZâP
89.0 53.1 61.0 166.4 137.8 72.9 47.6 âÃg~Zzguât»g~

331 289 150 70 ápVÅ®ZŠ
YJ-ÅìX 2008 â^:Zy~¬xËVÅZsòápVÆZ°ZŠzÑgáïXápVÅ®ZŠWy%Z~

â~.:%Zsòîg~ÔJŠzª(0*Îy



6 özŠì¬Ð‡ì¸XWäzZá',ÎV~
ZkˆÆZU*NV6,WæãZzg ËV»»gz!*gWYäÆˆ

Zr¨6,WæãŠzâV~ZŸ±»ZkyìZ%çÙâjw
~ñŠ{ÚƒZk¿~g»z^aZ™YiìX

eg6ËV»yZy~W**Zkˆ~)“Åc4
¯äZzg»g™ŠÏ(,JäÆa(ÎyìXZkÂW

Zsòîg~{àWoÐ%0*g„¶Zzg Ð¬
ZzwÆZsòJZq-nÅZYg{ŠZg~gnp¸X6

ËVÆªxÐ6,ZäJ4¡¬]Zzg}.â]7
™äZzgr~~ZKV(,JäÆaÃl™ä6,
6gƒñX

6JÂZLŠx)ä~ẑs@*ëZsòJg¤/z\ZKu¤/ñV~‰)]»Dgfs~èÃgZyÅâà
ªÐªCÙìXZkv~Šc*ŠH‹tZsòËVZzg7g~îg~ÅÆ»©Y,̂}6,FFìX

ZzgZPx ¡ ZsòËVÅâà 8.2.1

~Šc*ŠHìX Zkv »Y,̂{ ¡ eg6ËVÆªxÆZW,Z]ÃŠÙƒñZZÖg-VÅãCŠ6,ZsòËVÅâà

]$^$ç7]æ…æ]qf^lÒo‰^ìk
ËJÅäÅLÆZb%ZZyZëúZï~áï

~ 8.3 ].zw JÃŠg7ç}ÅR»ç™DX
Y~gzZîîg~ÅZzgZsòËVÅäÅL 2007

ÆZb%Z»».ÞHŠHìXªCÙ~îg6,ŠzâV»>V~
ZU*NVZzgzZ‚]Å½ãZq-ÜªÃWCìpZk

~‰)býZsòËVÆZU*NVZzgzZ‚]Å
‚|#ÃZ¯gìÔ6Àfs~cÅˆìX

ZsòËVÃƒ&Ðic*Š{TZ»‚oìz{Ä(q
ìXZyËVÅZU*NVÅˆF,0ÌtªCÙ™CìÀÑ<
ÐëW}uât»g~Æ§hVÅ¶ìgzZîËVÅ

Úuât»g~b%ŠZyÆgLwÐzZãìXZ#ZF
Y~u6,ŒÛçVÅÁÔZzg 2007 çÙâjwä

Ñb%~¶Å^~ZLZW,Z]%A$KÂgzZîËV
~uât»g~b%ŠZy~ÂW»gDyŠÚ~Wc*èÃg{

24 ‚%ƒðXZk§bZyÅuât»g-V»zù¦ZU*NV~(,|™ 10.8 ‚(,|ŠH²ŒÛ£Y]~Üs 53 ‚wÆŠzgZy
‚ìX'×h+',WVZyuât»g-V 15 Y~ZsòËVÅuât»g~Ì(,S@*ëtZyÆZU*NVÆb%ŠZy»Üs 2007 ‚ƒŠHX
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Y2007-08 âàZPx»Y,̂{

:œWzg~»».ÞÔZsòJ®¨7g~Å»Zz‰)‚( 8.1^

( z‚~ :ZsòËVzîg~ÅÆZU*XY]zzZ‚]Å‚|#) 8.3 ].zw
ZsòJ ÓxJ  

Y2007 Y2007

ZU*P
9.9 9.1 R,n,g~ËV~×Zzgä
9.0 2.9 ŠvËV~ä
5.8 3.7 âàZŠZgzVÃŒÛn

15.0 24.7 {Ø - uât»gc*V
51.9 52 {Ø - ŒÛ2

8.4 7.7 ŠvZU*P
zZ‚]

1.3 1.6 zZZ#ZÑŠZ‘
7.3 8.7 âàZŠZgzVÃzZZ#ZÑŠZ

71.6 74.5 ZâPZzgŠv3D
5.5 4.6 ŠvzZ‚]

14.3 10.5 Zr¨
100.0 100.0 À

â~.:%îg~ôZãÔJŠzª(0*Îy



»(,Zb%˜ˆÆu½ðu6,ŒìXÅ×)(wU*â~r~ƒCìZzg¬xîg6,t÷÷²¤J-',ŒÛZgóógÇYDXZy~Ð
‚ÑiòÑb(qÅÑo7g~™äÆa×Åßg]~ 9 9z¤Y]6,ÑiòÑb(qÑÍ7ƒCZzgZyËVÃ¬xîg6,

Ô(,fƒðÑbÎŠÆâjw~¸g~ñµÑ†'»:LkåìXqw~Ó#Ö0*ÎyÆZYg{u½ðu 9 (,}ägpp7,D
(ÆW¸iÆˆËuÐZkßgñw~4~Wä»ZkyìX@*ëËZ+6,Ze–'c*§i»g)‰g<Bg-gkg<(Å 8.3 !*¾ )

”]Ð¢zg]ìÎZÅ545ë EGEr~~ZEwHYnX

‚ì@*ëZsòËVÆ0*kàqZzg²¤ŠzâV 50 gzZîZzgZsòËVŠzâV~ŒÛ£Y]»Úƒ&ù¦ZU*NV»µn
jZßVÐŒÛ2ÛZë™äÆÆözŠgZ5XZëF,+!*]tìÀZsòËVÆ0*kYg~âÃg~6,Ze–'»ÃðŠw7T
ÐZyÅYg~uâñÆŒÛ2ÛZë™äÅ&¢AZzg)“OW,ƒCìXËÆîg6,»g7gf$’̄ÆaZsòËVÅæ
özŠìYèZ7ËVÐZLmÆjZáÐ–qnÅœ—Šg»gƒCX

plWÒZ%ìÀÑ<ÆZßßV~£gÈ~ÆhZyÆ!*zŠqw~ŒÛ£Y]Æ¼ŠeJvV~’̄ÅâÃg~¢zgc*]Ã
7gZ™äÆaü&»45å GGHHâÃg~Zzg̃u½ðuZEwK‰X

~Š3c*ŠHìÀ%ZÌ4gzZî6,Ze–'ìZÌJ-ZsòJ»ãCŠ~2yµƒðì 8.2^ âÃg~Æ§hVÆjZáÐ
‚ìÔ 25.4 @*ëZk»z¬Ð{™ÁƒŠHìXZYg{ÔSîxgÀpÐrÔÆZ[{á(,}{XxgÀpÐrT»z
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:0*Îy~»g7gf$u½ður~ZzgÓ#Ö0*ÎyÆZYg{u½ðu»Z%̀Z 8.3 !*¾
0*Îy~ZsòËVÅäÅL~u½ðuZëb%XZ¤/pZsòËV»uâtb%ŠZyZÌJ-îg~ÅÐgN*ì@*ëqD',ÎV~u½ðuÆZ%̀ZÆÜZkä!~Ð
F,¹ÅìXŠN!*]tìÀâèŒÛd$~ic*Š{F,u½ðu˜µVäYg~KXtgDy@*qwZ’Zð%µ~ì1ÂµìÀZkÐ»g7gf$!*&+r~!*kxZzgZsò

Y~u½ðuÆZ%̀ZÆÒpÐ0*Îyƒ&Ð!~ÐZ½Cƒðr~¶TÆw~5/ZŸ†ƒZ 2007 â1]!*<m¢oƒÏXWðZpßWðZöÅZq-g7g^Æ_.
‚Ð 6.1 Y~ù¦ZU*NVÆ 2006 J-YâXt!~ZsòËVÆuât»g~b%ŠZy~(,}ZŸ±»!*)̄µ 20 Ð(,|™ 4 Y~ 2006 Zzgu½ðuÆZ%̀ZÅ®ZŠ

‚ÐÌIziƒŠHX 15 Y~ 2007 (,|™

Y~Yg~HXZ’Z~TâqÅæ¾Åˆz{ 2006 @*ëqw~Zq-ZëXÑiòÑb(q~¶ÐÖ»g;ìXªÑiòÑb(q»qïu½ðuuwzZ4+Zä†g~
Y~zZ4+Z 2007 ‚w¶Zzgê„Ã6Æ‚BjZáÅÑb»Ægg¿¶̂XÑð 6.5 Zg[gz9¶X•Š 8

‚! 8 Y~™Zc’&c*geäÌZL 07 ‚w¶Xâà‚w 10 Zg[gz9Zzg•Š 8 äŠzuZZ%̀ZHTÅâq
‚Æqï¸85À<ë EEXZsòËV 7 Zg[gz9Æu½ðu»Z%̀ZH@*ëtÑiòÑb(qÆÜs 4 •ŠÆ

‚ÆaZsòËVÃZL•Š~zézZ‚]Æún×ÛZë™** 2 ‚ìX† 9 ÆaÑiòÑb(q
‚Æ)z~£/×ôpÌŠb7,ZX 9 7,ZZzg•Š~zézZ‚]Æ

Ó#ÖÅY+$ZYg{u½ðuÆqDZ%̀ZÆÂ̂µìÀtXËuJ-iƒYñÇXÓxZsòËVZzgZsò
ápVzZá#̄ËVÃZkzNÅ8ò~Ñ•'ÆaãCŠ~e’HgHŠHìXZsòËVÃ8x~e{

e{11VŠ¶ÅZYi]7Š~ˆìXu½ðuZÝâq6,Yg~K‰ZzgZÃJÆik,ZÈx)V
3 8ñVÆÂ‰ÐÛz|#K‰T~Ñ•'ãCŠ~e’iJ-özŠìX¬Z%̀ZÅ²¤@*gõZ%̀ZÐ

‚wJ-ìXu½ðu6,o«CÙbâ{ˆê„ÆW¸iÐIZÃJÅZ´y™Š{ÑbÅãCŠ6,ZŠZHYñÇX
ê„o«bâ„âgLR,n,g~‘Å/ziyZz‰c*ÄÜÐïÑYñÇu½ðuÅ@*gõZ%̀ZÐÑzqƒäzZà

Y~ 2008 ê„æ]ÐZq-Šy¬³HYñÇZzgCÙê„ÆW¸i6,ZÏ§bŠz!*g{³ƒÇXm
(X 1 ].zw Zg[gz9âqÆu½ðuz¤Y]a) 6.5 ƒäzZà«8ò~ZsòZzg¬xËVŠzâVä

:ZYg{u½ðu8x:JzZgz)‚( 1 ].zw
38.8 Wg!Zö
24.5 öZyJ
15.3 À

4.6 DJ
4.6 JWs6
3.8 DJ
3.1 Wg!Zö
2.0 öZyJ
0.9 DJ
0.8 Wg!Zö
0.8 Î.~J
0.8 ŠZƒŠZsîJ

100 À

26 îg~Å~(qÆ¬gè)bÐÖÆaZÃJä•Š~zZ‚])Zq-‚wZzgiZZ+(ÃÑiòÑb(qÐI™Šc*ìÔ5±Ù!Zöe~»u° 9

YX 2008 ZÆ', 17 Cgõ



§iìX ŠzuZƒ&Ðic*Š{ZEwƒäzZÑâÃg~»

6ÀâÃg~ÆZ§hV~ZU*NVÅ„ÐªCÙ
ìÔ0*Îy~Zsòîg~ä‰Šzu}”VÅ§b
Zr¨6,FF¡¬]~F,¹7ÅìÔZsòâ1]Å
gzbÐŒÛd$F,7pZyÐWæã~p[ZŸ†ƒä»
Zkyƒ@*ìXZy¡¬]Å§sÂz:ŠbYäÅ
z;]ÂçZ]ic*Š{ƒ**ZzgZkÆa‚iÇgâjw:ƒ**

(X 8.4 !*¾ )

gzZîZzgZsòËVÅY+$ÐŠb‰ŒÛçVÅ%zZg
‚Ðic*Š{ìÔ½ãÓxÅÓx 25 (ÐªCÙƒ@*ìÀ™g°âÃg~T»zZsòËVÆŒÛçV~ 8.4 ].zw „Æ».Þ)

Çh-Vk**]ÅâÃg~J-özŠìXZk»:LtìÀZsòîg~ZU*NV6,FFAŠ+ÅãCŠ6,ƒCìOç™i+^»geiZzgfZC
ŒÛçVÃ™sc*)ôpŒÛ2ŒY@*ìXZyŠz¡¬]»ZEw:™äÆ!*)̄ZsòJçÙâjwÆtZW,Z]Ðôpgì

ZŸ†ƒZìX YÆŠzgZyZzgˆÆ̧V~ 2007 YèfZCŒÛ£Zzg™i+^»geiÆ)ZŠZ”{ŒÛçV~

tªCÙìÀZsòËVÃgLZzgŠgxäŠgZÆ»gz!*g~ZŠZgzV)ZöZ*Z~(Ôig¦âÃg~ZzgZââÃg~Æ‡V~ZCZW,zÓf
ƒäÆ!*zŠîg~ˆ~ZyÆŒÛnzVÅ 4.1 Y~ËVÆù¦ŒÛçV~ZyËV»z 2007 (,J**ƒÇXZkÆ´z{Ô
‚’̄™g°âÃg~Zzgig¦âÃg~J-özŠÔ6 93 ‚ìXZkÅ(,~zztìÀîg~ÅÆµn 0.9 ®ZŠÜs

~Š3c*ŠHìX'Z5ðZ±gÐözŠg‚ðÅ¯6,ÌZsòËVÅZöZ*Z~ZzgigZ®)Æ‡VJ-g‚ðÁìX 8.4 ].zw À
ZsòËVÆa¢zg~ìÀZKg‚ð~ZŸ†™äÅ½7g].z4™,@*ÀZyÅ¡¬]Zzg}.â]o½~VÃXg‚ð

~ÂW™**Zsòîg~ÆaZÃJÅÕiÆ0*õ2âV~ÐZq-ìX

zZ‚]ÆjZáÐZsòËVÅZâÕVÅ‚|#ËuÐ§ZâÕVÆh~uƒðìYèZyZâÕV~Wæãic*Š{ƒCì
(XpözŠg‚ðÅ¯6,ZsòËVÆaÂAŠ+Æ3ÂV)Yg~3DZzgY3D(ÐÃZ+{ZV**ÂìT 8.3^)

ÐZâÕVÅÑ†'ic*Š{ƒYCìX
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:ZsòËVÅâÃg~¡¬] 8.2^

:ZsòZzggzZîËV»%YCñZi: 8.4 ].zw
g¶gz9~Ôz‚~

ZsòËV»z ZsòJ îg~Å %
g¶ ŒÛnzVÅ®ZŠ g¶ ŒÛnzVÅ®ZŠ g¶ ŒÛnzVÅ®ZŠ

4.1 7.5 62,784 1,959 1,520,130 26,061 »g7gf$
2.9 1.5 12,535 2,685 437,351 185,039 ZöZ*Z~
0.0 0.0 13 159 150,777 1,415,353 igZ®)
7.8 1.2 28,843 36,533 371,421 3,025,463 ™g°âÃg~
0.8 1.2 1,118 31 148,447 2,616 ZââÃg~
3.4 0.9 2,459 1,148 72,758 126,021 Šv
4.0 0.9 107,752 42,515 2,700,883 4,780,553 À

â~.:%Zsòîg~ÔJŠzª(0*Îy



Ú‚Þo]æ…ÞËÄæ…p
~ZsòËVÆÑ†'ZzgWæãÆZëÚò]Š3ñ‰XÐZyËVÅZU*NVZzgzZ‚]Å‚|#ÆZyÅœ 8.5 ].zw

Wzg~6,ZW,Z]zZãƒDXZyZâÕVÅ¸g~Ñ†'
‚ì 2.4 Æ!*)̄ZsòËV»Zz‰îg~·z]

7g}îg~ˆÆZz‰Ð}ÁìX2Ô6ÀèÃg
ƒZÔZkˆ~6ZŠZgzVÆªxÆ—Zy%ZY]Åzz
ÐZŸ°y%a»Úƒ&(,|ŠHìZOòÑ†'Zzgù¦

‚ÐªCÙì²7g~îg~ 75 WæãÆÚƒ&½ã
‚ìX 42.1 Å~ZkÚƒ&»Zz‰

ŠNZ%tìÀŒÛçV6,ZsòËVÅWæã½ãgzZî
ËVÎ)Zzg‰ßgÂV~ic*Š{(ìpZ#uât»g~
ZzgŒÛçVŠzâV»ˆ[g3YñÂZyÅWæã¹ÁìX

WæãZzgù¦WæãÆ²Úƒ&Å âguZ\ ‚ìXZU*NV6,ÁWæã»³ 7.3 ‚ì²ZsòËV»Zz‰ 9.6 7g~Å»Zz‰
ßg]~ìX

tzZãìÀZsòJŒÛçVZzguât»g~ÐqÝƒäzZàÁWæãÅˆ°:ÐƒäzZàWæãÐ™ä~»x[7ƒñ
‚ÐÁìXt¹ZëyZyìT~± 1.90 ‚ì7g}ˆÆZz‰ 1.5 WæãZzgù¦ZU*NV»Úƒ& âguZ\ X
Wæã×ic*Š{ƒ$ËìYèZkÅ‚|#¬x âguZ\ ZsòJÃð{mF,¹7™nX"5»45Àö

GGEGîg6,Š¬YñÂZsòJÅ
îg~ÆŒÛd$ìp0*Îy~tßg]7YèZsòËVäZr¨6,FFâÃg~Zzguât»g~îg~z){~»x7HX
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Zsòîg~

:Zr¨6,FFâÃg~ÆçZ] 8.4 !*¾
(ÆZ»‚o principal-agent Zr¨6,FFâÃg~Æ§hV~ŒÛnÆ§hVÅÚic*Š{Zzg(,}çZ]ƒDXVwÆîg6,pg/-~ZsòJÃZë»g0+{)

ƒ@*ìZzgZÐpg[ÃÛZë™Š~g¶6,ic*Š{çÒŒÛnÌŠg7ƒ@*ìXZr¨6,FFuât»g~(qÔŒÛnZzgr~ÆçZ]Æ!*)̄âàZŠZg}ÅWæã~paZ™$ËìX
Zr¨uât»g~~Â»gz!*g~v**]Å¯6,Îðƒðg¶ez¶»ç{Ì{™ƒ@*ìXZr¨6,FFµ"âÃg~~-ÅâÎ¼Zk§bÅƒCìÀJÆ0*kµ"

ÅôZãÆaoƒ&£t7ƒDZzgµ"ÅôZãÅ'g]ÆhZyÅzzÐX'×h+ZÏY@*ìXíZkÐçÒŒÛn»ZOxZzgYõZzgÂƒYCìXZ,qÑ]~
ic*Š{ŠØZg~aZƒCìZ#pg[v**]ÆŠú}™}X|tìÀZà»XZyãCŠ~úZï~ÐìXÅ¯6,JZr¨6,FFâÃg~~áïƒä~:z7
™DYèZkÐ@*%̀zVÃZCo«ÁŠ3äÅF,(QìX

F,¹5+k,”V~˜VZsòâ1]ä{àF,¹ÅìÔñizV£tZ5u:ƒ**Zq-Zzg:LìTÅ¯6,âÃg~ÆœzvyzZá§jic*Š{6,çXZq-ZzgKtìÀ
Zr¨uât»g~~ÔZ6uâgLuât»g-VÆ´z{Ô(wU*â~!*iZg7TÐZy%Z`ÅÑ†'{à(,|YCìX

‚wÌ̂Zr¨6,FFâÃg~»ZsòËVÅäÅL~',Zñ**xzìXZq-éÆ_.Zk»z7g~Š*ÆZ”V~ 30 ].h+Zsòîg~Æ”gsƒäÆ
‚áCìXZr¨»zÁƒäÐZsòâ1]Å%~g»z^ìÔ¡¬]ZzgçZ]Æàq~)bZzgZkÐz{Ç¯ZZ+ 3 ‚J-ìZzgZz‰ 24Ð0 äÅL»

7g}îg6,qÝ7ƒ0*gìZsòJuZzgçÑ}ÃŠ}MhXZyâà.Š~ñŠçZ]ZzgçZ]Á™äÆZºZ¦p£g~ZŠZâ]»hZyz{ãCŠ~:Lì
TÅ¯6,âÃg~ÆZy§hVÅ§sgÉözŠìX

Zr¨6,FFâÃg~ÆhZyäZsòîg~~¾æCZU*NVÅ²¤»gDyaZHìXZU*NVZzgzZ‚]Å°x_“ÅZq-Zzgzz¾æCˆgCâÃg~6,uÐic*Š{Z®g
Zzgpg/zxgÀ‰Zr¨âÃg~Æ§hV»ÁZEwìXZk»³¾æCZzgÁo«zZáZzg§Wæã‰ZU*NVÆjÅßg]~ìªâguZ\6,FFˆgCâÃg~

Åßg]~ÔTÐîsæCZzgic*Š{œWzg16,çZU*NV~âÃg~özŠƒYCìX

:ZsòËVÅZâÕVÅ‚|# 8.3^



tªCÙìÀZsòËVÃ:Ñ†'ÅZâÕV~ZŸ±
ÆaZKg‚ð(,JãZzgñe$w»”we¯**ƒÇX
ZU*NVÆˆ~Z7¡¬]~àqÑ**ƒÇ@*ÀWæã

4ƒnZzgZy»»gz!*gWnX4ŒÛ£YC¡¬]
~gzZîËVÐ£¨™**ƒÇ@*À#§{uâtZzgZr¨
¡¬]Z7ZL»gz!*gÃÂWŠ¶~æŠŠ}ÃX

ÒË^mk‰†Ú^mä
uâñÅãCŠ¢oƒÂZkÐ)áµv**]',ŠZ“&
™äZzgÛ́hVÆ¢ŠZ]ÃDŠ¶~æŠQ
ìXZkÅZÌÆ7Ã7g~Š*~ôZV©xä
ZLik,ôZãâàZŠZgzVÆaÁZiÁÑbñe$uât

HgÅìX¸ÑbJÅŒÛnÛZë™äÅ&¢A»
ãCŠ~e:0YCìX

!*‡°{ZsòËVÅ 6 ~Š3c*ŠHìÔ 8.6 ].zw 6À
5Hg{R ‚Ðic*Š{ªHg{RÐ—ìÉ 8 Ñbñe$uât:Üs
ŒVtE+™{ 10 YÃ**ÇZ’ƒÏX 2008 Šc 31 ‚ÃÌ7gZ™Cì 9

Æ Zzw Ñbñe$uât!*iw "û:ƒÇÀ!*iwŠzxÛ*zguÆÁ
£«~ic*Š{ÍZVZzgW6,¾g‹Æag¿ˆg¶ÅËqÅ¯6,ƒC

Û*zgu~ù¦ç{/ziyg¶~áï7ÅYCX‰ Zzw ì!*iw
ËVÅ{àic*Š{ÑbtªCÙ™CìÀz{ZL»gz!*g~ÂWÆauâñ
6,ic*Š{Z®g™DX

Zg[gz9ÅÁÐÁuâñÅÑoÌ7g~™gìÎZñ 4 ÓxZsòJ
Zg[gz9Æ 2 Z_ÀZsòJÆÔ&Zq-)±JÅácÅwÐ

11 ZŠZ”{uâñÐ»x™äÅZYi]Š~ˆìX

(»Y,̂{heÐØ¸ìÀg¤/z\tZŠZg}7g}ˆÅÚic*Š{âà¡Æ 8.7 ].zw ZsòËVÆâà¡ÆZÖg-V)
qïXuâñÅãCŠic*Š{ƒäÐZyËV~ZÂŠm',ŠZ“&™äÅ¸]ìXZëF,+!*]tìÀZyËV»ãCŠ~
uâñZzgç{/ziyZU*NV»Úƒ&¬xËVÐ{™ic*Š{ìTÅ¯6,ZsòËV~Eic*Š{ìX

Yõ Å çZ] 8.3

Zsòîg~~ç{ZkÅŠZ½‚|#ÐaZƒ@*ìYèZkÅãCŠÎŠÅ˜ÆÔç}ÅÑZ•'ZzgZU*NV6,FFAŠ+6,ìX
ZsòËVÃz{çZ]ÌŠg7ƒD¬xËVÃƒDZzgZyÆ´z{¼ZzgçZ]ÌƒDXÅ¯6,ZsòËVÅ
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Y2007 :Ñ†'ZzgWæãÆÚò]Ô 8.5 ].zw
‚

ZsòJ ÓxJ Úò]
5.6 8.1 ÎŠ~WæãBâguZ\ZzgÀZU*NV»Úƒ&
2.8 4.2 {ØÎŠ~WæãBâguZ\ZzgÀZU*NV»Úƒ&
1.5 1.9 )ÎŠ~WæãBâguZ\ZzgÀZU*NV»Úƒ&
3.4 5.0 {ØÎŠ~BâguZ\âgX)»´ZU*NV6,FF(
4.9 4.6 ZâÕVZzgŒÛn~ÅZz‰Ñ†'
7.3 9.6 ŒÛçVZzguât»g-V6,Zz‰o«
2.4 5.1 Zz‰·z]
2.1 6.2 Wæã)IZi×+ZzgL(Zzg{ØŒÛçVBâÃg~»Úƒ&
5.2 3.3 ¬$Ò3ïGGÅÑ†'ZzgZâÕV»Úƒ&

10.4 10.4 ŒÛçV6,o«
6.5 4.3 ZâÕVÅÑ†'
3.9 6.1 ·z]

74.9 42.1 ZOòZy%ZY]ZzgÀWæã»Úƒ&
10.3 9.8 ÀŒÛçV6,Úƒ&

9.2 7.6 ÀŒÛçV6,ZÝo«
10.4 10.5 dwŒÛçV6,o«

â~.:%îg~ôZã

YÅ«ê„ 08 :ZsòËVÅñe$uâtÔ 8.6 ].zw
‚

Ñbñe$uât  

!*iwŠzx !*iwZzw  

10.7 11.0 öZyJ
18.6 18.8 ŠÐZsîJ
35.4 33.0 JZsò
48.3 48.1 ŠZƒŠZsîJ
35.0 40.2 Z\f$‰.ÞZsîJ
12.5 14.6 Z_ÀZsîJ

â~.:%îg~ôZã

YX 2008 âÞ 25 Cgõ 30 !Zöe~u° 10

9 ™zheZ°)v**]ïw™(ZzgÑbñe$uât 10 Ë)±JÅZ+ácÃÔTÆœgŠí~ÁZiÁZŠZ”{uât Æ_. Y2005 ZÆ', 28 Cgõ 6 !Zöe~u° 11

Zg[gz9»ÁÐÁHg{uâtgÇgÅZYi]Š~Y$ËìX 2 ‚ìÔ



ZOxç{Åù¦ÕiZƒCìXWðZpßZö!Æ£gZ]Æ_.ZÃJäZsòîg~ZŠZgzVÆaZOxç{
Yg~ÅX~ZyZŠZgzVÐºmçZ]ÐÖÆ§jCñ‰XZy@ZZe$~çZ]ÐÖÆ 12 Ð0@Zc*]

ŠvZŠZg}Yg~™`X ZßwñŠZßßVÆ´z{!*iwwWy<4zjyZzg£gÈ~™äzZá

ì_†åÿÎ†š
%ZÌÔZYg{Zzg ÆjZáÐZsòîg~ÆZU*NVÅñŠ{„ZkâÎÅìÀZsòËVÅäÅL6, âÃg~Æ§hV

Ôª**ŠyÏc*ŒÛnŠZgÅzZ3Å&¢A~¶»ç{Ô xgÀpÐr»„ìXígzZî¡¬]Ðx¹Æ!*zŠçÒŒÛn
ZsòËVÃŠg7ZëF,+ç{ìX

Å%Å¯6, ŠzâV »g7gf$âÃg~Zzg™g°âÃg~ (8.8 ].zw ‚ZŸ†ƒZ) 63 YÆŠzgZyZsòËVÆŒÛnb%ŠZy~ 2007

‚åX 26.8 ‚Zzg™g°âÃg~» 58.7 YÆZ!ºx6,ù¦ŒÛnb%ŠZy~»g7gf$ø»z 2007 ƒZX

îg~ˆÅ§bZsòËVÃÌZg‚iÆç}»‚oìYè»g7gf$ø»qƒ¹ic*Š{ìX'×h+',WVZsòËV~
ŒÛ¡ZgzVÅ®ZŠZzgŒÛnÅg¶ÆŠgxyÚƒ&¬xËVÐÁìTÐªCÙƒ@*ìÀç{ŒÛ¡ZgzVÅ²®ZŠ~JƒZìX
™g°âÃg~~ÌTZsòËVÆŒÛnb%ŠZy~(,ZzìÔŒÛ¡ZgzVÅ®ZŠ×ÁìX
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:âÃg~)IZi×+(Å%zZg„ 8.8 ].zw
g¶gz9~Ôz‚

Y/ 2008 Y2007 Y2006 Y2005

z g¶ z g¶ z g¶ z g¶
60.9 81,165 58.3 62,784 61.4 40,373 56.2 25,930 »g7gf$%
11.6 15,452 11.6 12,535 13.0 8,542 14.7 6,771 ZöZ*Z~

0.1 171 0.0 13 0.0 2 0.2 88 igZ®)
23.8 31,729 26.8 28,843 22.8 15,022 21.7 10,012 ™g°âÃg~

1.4 1,855 1.0 1,118 1.0 625 6.7 3,116 ZââÃg~
2.1 2,836 2.3 2,458 1.8 1,178 0.5 255 Šv

100.0 133,208 100.0 107,752 100.0 65,742 100.0 46,173 À
YÆZ°ZŠzÑgWy%yJ-ÆX 2008/

â~.:%Zsòîg~ÔJŠzª(0*Îy

YX 2008 †g~ 2 Cgõ 1 Wð!e~u° 12

:âà¡ÆZÖgb 8.7 ].zw
‚

ZsòJ îg~Å  

Y2007 Y2006 Y2005 Y2007 Y2006 Y2005  

21.2 20.8 14.0 13.2 12.7 11.3 ÀuâtZzgç{/ziyZU*NV»Úƒ&
20.8 20.7 13.8 10.5 16.6 8.3 ãCŠ~uât)%³Zzw(Zzgç{/ziyZU*NV»Úƒ&
16.9 16.1 11.8 10.5 9.4 7.9 ÀuâñZzgÀZU*NV»Úƒ&
24.5 25.7 19.5 11.8 10.2 8.7 Zr¨ZzgÀzZ‚]»Úƒ&
-0.5 1.9 2.9 5.6 9.7 14.3 {Ø)ZŠZ”{ŒÛçVZzguâñ)øwÃå(»Úƒ&
-0.5 1.9 2.9 6.8 11.5 18.9 {Ø)ZŠZ”{ŒÛçVZzgãCŠ~uâñ»Úƒ&

â~.:%îg~ôZã



˜Ã̂ÛZëKYäzZáŒÛçVÆ-Z°ZŠzÑgÐªCÙƒ@*ì
].zw ÀZsòËV~àq½ãZÚ„ì67g}ˆ~ì)

(X¬xËVÅâ#ZsòËVÅY+$ÐÃbÆˆÃŠc* 8.9

‚ìTÐ%YCZg‚i 22 YäzZÑŒÛ£ù¦ŒÛ2»½ã
Æç}Å¶K0+„ƒCìXt!*]g{m!*)̄¡÷ìYè

YÅ«ê„Æ 2008 ÃbÆˆÆŒÛçV»Z‹Úƒ&
‚g;å(² 10.7 YÆ{86, 2007 ‚å) 12.6 {86,

ZÏ§b(,}wÆ 13 ‚¶X 7.7 ù¦ŒÛnb%ŠZyÆatÑb
].zw ‚X 66 ŒÛ2)Zq-™zhgz9ÐiZZ+(ŒÛnb%ŠZy»

ÐZyŒÛçV»Zg‚iz‰ÜÆ‚B‚B(,|g;ìX 8.10

@*ëŒÛnb%ŠZy»£gwgzZîËVÐ4ì6À)ZŠZ”{
ÐªCÙìÀ:Üs 8.11 ].zw ŒÛçVÆZ°ZŠzÑgÐØ¸ìX

ZsòËVÆ)ZŠZ”{ŒÛçVÅ®ZŠÁìÉ°xZŠZ5ÐvÆ
YÆ 2008 aZrVä»°™õZŠZâ]Ì™gÇX'×h+tÀ

Z°ZŠzÑg6,FFŠ!*ƒÆYõÅZq-wÐØ¸ìÀçÒŒÛnÆ
].zw ©àŠlVÆÜsZsòËV~E0*ðYCìX)

ZyËVÅ¢ouâñÅãCŠZ7ç}ÆtúZïÐD (8.12

ÛZëKƒñìX

YÅâ„Æ 08 ‚~ŠgZ)y 12 Ð¥xƒ@*ìÀtJ)ZŠZ”{ŒÛçV~ (8.13 ].zw çÒŒÛnÆŠlVÆ}ò)
ŠzgZyƒäzZáZÝZŸ±ÆŠuÆ)z~ì(ZŸ±»ZW,7‚ã',ŠZ“&™MhYèÓxËVÅŠmÆˆÅÑbñe$

‚tp~ÆÜsÌEgnpT»Èì 100 ‚Ðic*Š{gSìXtJ)ZŠZ”{ŒÛçVÆi%zV~ 10 uât
Óx)£g~ŒÛçVÃ‡uŒÛçVZzgÓx‡uŒÛçVÃvyÆi%}~v™**XèÃg{!*ÑŠzŠlV»ù¦ZW,ÌtJ7‚ã

‚™g°ŒÛçVÆvy~Yä»Š_ÌtJ\>î XYNÐX 10 ',ŠZ“&™MhX

)ZŠZ”{ŒÛçV»7g~ÅÆ£«~ÁÚƒ&ªCÙ™@* uâñÅãCŠZzg ZCÔZsòËV»çÒŒÛn»ZOxoƒ&ìZzgZyÅ
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tZ°ZŠzÑg7g}%îg~ÆX 13

Y2007 :˜Ã̂ŒÛçVÅ%zZg„Ô 8.9 ].zw
ZsòJ ÓxÅ  

45.5 41.8 Zâ‚i~
21.8 18.5 Ãb

4.6 2.5 yZ]
1.6 2.6 ðÔ’Zzg0*ã
2.5 4.3 gLZÃÔ™ZtŠZg~Zzǵu¤/xV

11.2 8.5 y%h+zÛz|#
73.8 72.1 ˜ˆÆZŠZg}

â~.:%Ñgc*]

:ŒÛçVÅ„äpw 8.10 ].zw
‚z

Y«ê„ 2008 Y2007 ŒÛ2»w)gz9(
0.04 0.1 J- 0.1

4.6 3.9 J- 0.5Ð0.1

7.8 9.9 J- 1Ð0.5

12.6 13.5 J- 5Ð1

8.7 9.2 J- 10Ð5

66.3 63.4 Ðic*Š{ 10

â~.:%Ñgc*]

:ZU*NVÆ£g»ñZi: 8.11 ].zw
‚

ZsòJ îg~Å  

Y2007 Y2006 Y2005 Y2007 Y2006 Y2005  

1.3 1.6 1.7 7.2 6.9 8.3 )ZŠZ”{ŒÛçVZzgÀŒÛçV»Úƒ&
-0.2 0.6 0.6 1.3 1.6 2.1 {Ø)ZŠZ”{ŒÛçVZzg{ØŒÛçV»Úƒ&
-0.1 0.3 0.3 0.6 0.9 1.1 {Ø)ZŠZ”{ŒÛçVZzgÀZU*NV»Úƒ&

113.1 64.4 66.6 85.1 77.9 76.8 ×+Zzg)ZŠZ”{ŒÛçV»Úƒ&
-0.5 1.9 2.9 5.6 9.7 14.1 {Ø)ZŠZ”{ŒÛçVZzg×+»Úƒ&

â~.:%îg~ôZã
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:ç}ÆúZïÆaGz£Šm 8.12 ].zw
çÒŒÛn

‚×+( 100 ‚ZŸ†)(,ñƒñ)ZŠZ”{ŒÛçVÆa 12 :)ZŠZ”{ŒÛçV~ 1Ï
:ŒÛçVÅ„È~~p~)ÓxZzZ}Z~Z*ŒÛ2)£g~0YDÔÓx)£g~ŒÛ2‡u0YDZzgÓx‡uŒÛ2vy0YD( 2Ï

ŠzâV»Zq-‚Bz̧q 2 ZzgÏ 1 :Ï 3Ï
×+( 100 ‚~ŠgZZŸ†)(,ñƒñ)ZŠZ”{ŒÛ2Æa 10 :™g°âÃg~Æ)ZŠZ”{ŒÛçVZzgÀŒÛçVÆÚƒ&~ 4Ï

r~»ç{:ÑbÎŠ»ç{
&4mmø EG7Z’»ZŸ†X 200 :ÑbÎŠ~ 1 WðWg

&4mø EG7Z’(ZŸ±Ðâc*ÄÜ~—~ 200 Zzg 100 Ô50 :ÐV•ŠÅÑbÎŠ~) 2 WðWg
&4mø EG7Z’(ZŸ±Ðâc*ÄÜ~óƒ 100 Zzg 120 Ô150 :ÐV•ŠÅÑbÎŠ~) 3 WðWg

r~»ç{:ÑbIŠ!»ç{
Y~( 2000 (Ôm 12.8 YÐÑzqƒäzZàæ]~gz9ZzgeZ°ÅZz‰â;:ÑbIŠ!~ƒ&Ð(,~p~) 1994 ‚¶)†g~ 13 :gz9ÅŠg~ 1 Z~Wg

‚»Gz£ZŸ†X 10 :gz9ÅŠg~ 2 Z~Wg
r~»ç{:Zr¨3,c»ç{

‚¶X 30 :Zr¨3,c~ 1 Z~
‚¶X 50 :Zr¨3,c~ 2 Z~

(q»ç{
‚¶Zzg(qÅÃgóÑb6,Zk»ZW,²¤J-‡ìi%}ÅÓä‹]Ã(wZU*NVÐu™ÆïàYCìX 5 :(wzZ‚]~ 1 Zs
‚¶Zzg(qÅÃgóÑb6,Zk»ZW,²¤J-‡ìi%}ÅÓä‹]Ã(wZU*NVÐu™ÆïàYCìX 10 :(wzZ‚]~ 2 Zs

:ˆ8LÆ‹bÆZW,Z] 8.13 ].zw
  ‚

Y08 †g~ Y07 Šc   

ŠmÆˆÑbñe$uât ŠmÆˆÑbñe$uât   

 ŒÛnÆŠm
(10.4-48.2) (10.6-51.9) ŒÛ2Æ£g~¶ 1Ï
(10.1-48.2) (10.6-51.9) ŒÛçVÆi%}~p~ 2Ï

(9.8-48.2) (10.5-51.9) ÆÓxŠlV»ù¦ZW, 2 Zzg 1 3Ï
(9.6-48.1) (9.7-51.8) ™g°âÃg~Æ)ZŠZ”{ŒÛçVÅÑb

~¶
4Ï

r~ÆŠm:ÑbÎŠÆŠm
(9.7-46.8) (9.9-50.9) âc*ÄÜ~p~ 1 WðWg
(9.9-47.2) (10.1-51.2) âc*ÄÜ~p~Zzg—~ 2 WðWg

(10.2-47.5) (10.3-51.4) âc*ÄÜ~p~Zzgóƒ 3 WðWg
r~ÆŠm:ÑbIŠ!ÆŠm

(10.6-48.7) (10.8-51.9) eZ°ÅÚgz9ÅŠg~¶)gkgeR( 1 Z~Wg
(10.8-47.9) (10.7-51.9) gz9ÅŠg~ZŸ†)Gz£( 2 Z~Wg

r~ÆŠm:Zr¨3,cÆŠm
(10.2-48.2) (10.5-51.9) ÆZöZ~Zágb~¶)gkgeR( 1 Z~

(9.9-48.2) (10.3-51.9) ÆZöZ~Zágb~¶)Gz£R( 2 Z~
(qÆŠm

Š!*ƒ ik, Š!*ƒ ik, (q»Úƒ& Zq©
(14.1-43.6) (21.9-41.9) ‚¶ 5 (wzZ‚]~ 1 Zs

(9.3-40.5) (17.6-38.6) ‚¶ 10 (wzZ‚]~ 2 Zs
  /!*iwŠzxÛ*zgu6,FF

â^:Zy}ò~Zyv**]6,@*íÐqÝƒäzZáL¯ZZ+áï7K‰X



ìÀZyËV~EñŠìXw~Zg‚i»ç{ZsòËVÆaXƒÇÍÀz{ŒÛçVÆ©àŠm',ŠZ“&™MhX

‰n^ÖnkÒ^ì_†å
¬xËVÅÚZsòËVÃÑ<ÐëW}ZOx(qÆz¤Y]Å¯6,(wZU*Pgpp7,DXËÆîg6,Zsò
ËV»ŒÛ£Y]ZzgZâÕV»Úƒ&ic*Š{Zzg(wZU*NVZzgù¦ZU*NV»Úƒ&Áƒ@*ìXÑiòÑb(qÁƒäÅzzÐZsò

ŒÛ£Y]ZzgZâÕV»Úƒ&ic*Š{ƒ@*ìXZÏ§bZâÕVÅ®ZŠÁƒäÅ¯6,¼ZU*NVÅâÃg~Zr¨Æfg)ƒCì ËV»
(X 8.14 ].zw )

ŠNZ%tìÀZOx(qÆ)bZsòJÆ²¤ÆÛtÆjZáÐZÌgnpX«Šz²Vª&â{J-Zzg
&â{ÐZq-‚wJ-~tÛtic*Š{F,tìXZkÆ£«~!íy%Z™̄²¤~ƒ&Ðic*Š{tÃW@*ìTÐªCÙƒ@*ì
ÀzZ‚]ÅZÒe$ZÏ•ŠÅì²ZU*PÀ˜îsF,•ŠÆXZk²¤ÆjZáÐtÛtgzZîËVÅÚic*Š{ìX
îs²V~ÓxZsòJ{™µÛtgnpXic*Š{Š‰ÜÃÐY,̂{1YñÂZsòËVÅZU*NVZzgzZ‚]Å‚|#Æ

(aè9ZsòJ6ZzgZyÅáñÌözŠ i qgzfsUúc*V²¤ÆÛtÅñŠ{ßgñw»!*)̄¶ƒVÐ:
â{ÐZq-‚wJ-Å•ŠÅ§ 3 ®ZŠ~ZkaZyÆ0*kZÌJ-ic*Š{w~Yg~ˆ!*]ÅZâP7Zzgz{ic*Š{F,

6 Ô3 (ZyÆÆZëÑiòÑb(qzZáz¤Y]âgLR,n,g~‘7Éu½ðuXR,n,g~‘Å•Š ii ZâÕV6,Z®g™DX
‚w²¤ÆƒDX}îg6,ÓxzZZ#ZÑŠZu½ðuZ%̀ZîsæC²¤Æi%}~WD 5Ð3 â{ƒCì²u½ðu 12 Zzg

QÌZ7w(w¦gHY@*ìX

Ó#Ö»qw„~Yg~™Š{ZYg{u½ðuáµîg6,ZsòËVÆZOx(qÃ4¯ñÇYètz¤ÑiòÑb(q»qïìX
@*ëÓxZsòËVÃZ[Ì(qÆ4Z"3Œé EGxÆaÃðÎZÅ545ë EGE6,Ze–'‚tÑãƒÏX

Úß;pÒ^ì_†å
r~»ç{ÑbÎŠ~tp~ÔZr¨3,pV~¶c*ÑbIŠ!~tp~Å¯6,aZƒYiìXgzZîËVÆ',ÜsÔZ

ZsòJic*Š{F,Ñb ZlxÆÓäz̃z¤Y]~uât»g~™DÔÑ<ÐëW}uât»g~Æ§hVÆhZyÅ¯6,
ÎŠÆZyçZ]Ðôp†îg~ÅÃŠg7X

&4mø EG7Z’»ZŸ†ZyÅ 200 ŠlVÆŠ!*ƒÅYõÆr~Æç}Ð0}òÐØ¸ìÀÓx²V~ÑbÎŠ~
&4mø EG7Z’Åp~»ZW,ÁƒÇX 150 &4mø EG7Z’™Š}ÇXËÌ²¤~âc*ÄÜ~ 160 Ð]r™ 50 Ñbñe$uâtÃ
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:(qÅÑ² 8.14 ].zw
‚

ZsòJ îg~Å  

Y2007 Y2006 Y2005 Y2007 Y2006 Y2005  

78.1 101.0 119.3 69.8 74.6 70.2 ŒÛçVZzgÀZâÕVÅÑb
73.9 85.7 100.1 67.1 70.3 66.5 ŒÛçVZzgZâÕVÅÑb:',Wæ~ââÃg~ÆŒÛçV»{Ø
93.2 64.4 51.1 18.4 14.9 18.3 ZâÕVÅÑb%
20.5 28.2 30.4 33.6 31.9 33.7 (wZU*NVZzgÀZU*NVÅÑb
20.5 40.4 41.8 45.1 42.7 43.5 (wZU*NVZzgZâÕVÅÑb

â~.:%îg~ôZã



~¶Ð z9ÅŠg g ZyËV»ÑbIŠ!Ðic*Š{zZô77,@*Xb~ÐegËVÆîs{Ø?7i–ZzgZyËVÃ
ƒYiìX Z+{ Ã

‚50 Zzg 30 ',Z{Zr¨3,pV»ç{Üs&ËVÆaìYè†ËVÅ‰~uât»g~7XtJZr¨Æ3,pV~
¶ÆŠlV»ZW,',ŠZ“&™MhZzgÑbñe$uât6,ZW,ÁƒÇXZsòËVÃZr¨Æic*Š{ZEwÅZYi]ìZzgŠzu}tÀ

14 XZ6¾~z{uât»g~™MhZyÅ®ZŠözŠìX

°â 8.4

)]»‚oìXZ[² Zsòîg~â1]»¹!~ÐF,¹™@*ƒZ%ìqÑèZkÃ̂gzZîËVÐ)“Å¯6,(,~
~4~Wg„ ZzgÑ<ÐëW}§hV ¡¬]Æàq6,ZkÅZzgŸ‚»gÅÂz%ÃiìÔg‚ð(,|g„ìÔçZƒeJ‘

‚zqÝ™äÆ@sJ-V$ËìX 12 YJ-r~» 2012 ìÔZsòîg~áµîg6,ZÃJÆZ7#-Cë GHEöy~
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YÅÑ<Ð_“Ð0@Zc*] 2008 âga 25 Cgõ 2 ZsòJÑ<ýÆÒy™Š{£gZ]Æ_.Zr¨~uât»g~™MhXt!*]Wð!e~Æu° 14

(X 8.5 !*¾ ÆeŠzx~×ÒyÅˆì)
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:Zsòîg~ZŠZgzV~Ñ<ÐëW°ÆaYì¸Z°zçZ* 8.5 !*¾
YÆ 2008 âga 25 Cgõ 02 Zsòîg~ZŠZgzVÆçZƒeJ‘ÆjZáÐZë7gÄÜÑ<Ð_“ÆaYì¸Z°zçZ*»Z%̀Zì%Zsòîg~Æu°

fg)HŠHXZÛ́hVÐxzg]ÆˆYg~Åˆ÷÷Ñ<Ð_“Æa@Zc*]zgÉèoóóZÃJÆÑ<1geäÃU*ãÆˆàgKZº̧Z°Zzg
ZÃJÅYg~™Š{Šv@Zc*]~ZëZŸ†X

÷÷Zsòîg~ZŠZgzV~Ñ<Ð_“Æa@Zc*]óóXZñg»Zq©™CZy~Ñ=ýzV»½gÔ',§°Zzg»xÔÑ¦hV~Úi¬]»YÔÑ<ÐëW}
§jÔZsò§jÆßZiâ]ÔoK-»ZEwÔ5¡¬]Zzg}.â]»¬gsZzg}.â]Æegb%»ÂxZÑz‡]áïXZy@Zc*]Æúc*VUqgzfs:

/CÙZsòîg~ZŠZg}ÃZq-Ñ<ý»&‚wÅ‡.Þ‰h+æ]Æa½g™**ƒÇTÅàg~1geWseZ],Ii÷÷Ñ<ýzVÆaoƒ&zñizV£góóZzgZÃJ
ÅYg~™Š{zZã@Zc*]Æ_.Š}ÇX
/Zsòîg~ZŠZg{ÓxâàZñg~Ñ<ýÆ:}ZzgŸ6,cgWæ»0*ÈƒÇXÑ<ýÑ<Ð_“Æf)ŠZgZ−gzVÐ!*bgZ‚gnpƒñ•Š~ãCŠzV6,Zsò
îg~ZŠZg}Å»ggzZÇV»Y,̂{he»f)ŠZgƒÇZzgZ¤/ËnÅWæãÃÑ<ý)Ñ¦ŒÛZgŠ}ÂtWæãZkÑÆaÅá‰oK3D~v™Š~YñÏX
/Ñ<ýÃÑ<Ð_“ÆjZáÐZsòîg~ZŠZg}Å‚Ñ:âàZÃñ6,Zq-g7g^»g™ãƒÏX
/Ñ¦hV6,Úi¬]ÆpÆe~ZÃJÆÑ<1ge»êîƒÇZzgÑ<ýZzgZsòîg~ZŠZg{hVZzggÉðÆaZÃJÆÑ<1geÐgq
™MhX

Ñ<ÐëW}§hVÃZsòîg~ZŠZgzVÆaY,̂»gz!*gŒÛZgŠc*ŠH 14 ÅgzÐŠb‰Z(ºgZ]ÆâÃg~Æ 7(1)(o) YÅÔ 1962 /<gWge¼
§jHgK‰Ô̧Zy@Zc*]»vZ~ñW,ƒÇX 12 YÆeZzwÔT~ËVÆa 1984y 20 Cgõ 13 ìX!Ïe~Æu°

(ÃÑ<ÐëW° Essentials of Islamic Modes of Finance /CÙZsò§iâÃg~Æa¸Z°zçZ*³™äÆa÷÷ZsòâÃg~Æ§hVÆßZiâ]óó)
ÆaÁÐÁ£gŒÛZgŠc*ŠHìXXZsò§hV»f™ZyßZiâ]~7ZyÆaZ»zìZhWe|WgkH,̂cÃgZsî+̧ZXkc.çIEEÆYg~™Š{Ñ¦£gZ]Ã
Zsòîg~ZŠZg}ZLÑ<ýzVÆtg}Æ‚BggÉèoZEw™MhX

/)Ñ¦fgZùÐqÝƒäzZàWæãc*@*íÐZŠZ5Æegb%z){Æa¯ñ‰oK-ÆZEwÆaZq-0*ŒúŠ~YãecT»Ñ<ýY,̂{áZzg
1geWseZ],Iiàg~Š}X@*ëoK-~ÐÃðÌg¶JÐšzZôc*!*ßZômgppzZáË¿ÆZEw~7W$ËZzgZk!*g}~oƒ&gkgeZzgZÁs»

Ÿƒ**ecX
/5¡¬]Zzg}.â]»W¸i™äÐIZsòîg~ZŠZgzVÃŠ*zm,Z]»7gZÃL»g™**ƒÇTÅÑ<ýYõ7,@*w™}ÇZzgtŠ*zm,Z]Ñ<ýÆuwÆ
‚B¡qÆúc*VUzVÆ_Z{ZÃJÃ7ÅYNÏX
/Zsòîg~ZŠZgzVÆ}.â]Æegb%»ÂxZÑz‡]Ñ<ýÆŠ\Æ‚BHg{§i»gÆ_.ZÃJÃ7HYñÇX

YÆ»ggzZðÅY$ËìX 1962 /Zy@Zc*]ÅÜszgi~6,<gWge¼

÷÷Zsòîg~ZŠZgzV~Ñ<Ð_“ÆagÉèoóó»ÑÑ<ÐëW°ÔZ0+gzãÑ¦We^Ô‰~uât»g~Ô8ZsZö3DgppzZáZÛZŠÃo«Å„
Å0*ŒZzgBg7gãZzgÀòZÁsz){Æ!*g}~gÉðÛZë™**ìXZy@Zc*]~¢zg~Eg¿ˆìZzgZsòîg~ZŠZg}ZL»ggzZÇVÆwZzgŠZ],{»gÆ
_.Xi{§jZzgÂx‡ì™MhXtgÉèo÷÷¿™zzg:zŸs#™zóóÅãCŠ6,Yg~KYgìZzgZsòîg~ZŠZgzVÃZy~ÐËÌ@Ze$ÅÜszgi~6,
’k,~zŸs#™ãƒÏX

â~.:%Zsòîg~ÔJŠzª(0*Îy


